DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
JANUARY 11, 2016

As of December 31, 2015, the City has a total $213,911.73 in cash assets. This includes
$211,892.68 in the General Fund and $2,019.05 in the Road Fund.

Details of revenues and expenditures through December 31, 2015 are on pages

2-4.

1%
}69’ (95%) of the City’s one hundred and seventy eight tax bills have been paid.
During January, a reminder letter will be sent to the residents who have not paid their
2015 property tax.

Insurance Premium Tax
- Is the “Just Stick It” program still needed?

Update on the July 2014 - June 2015 financial audit
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Accounts

Account Detail - as of 01/01/2016 04:02 Py E5T

P i

Account #: #2012 & Available Balance: $211,892.68

Account Owner: City Of Druid Hills Current Balance: $211,892.68

- Agcount Nickname: General Fund Interest Accrued, Not Yet Paid: $0.87

Account Type: Checking interest Paid This Year: $103.55

Date Opened: 05/03/2006 Interest Pald Last Year: $166.61

Interast Rate {ITR}: 0.050000%
Overdraft Limig: $0.00
Quick History
Transactions - shows up to the iast 250 transactions from 12/01/2015 to 01/01/2015
Date Ref/ Chack Description/ Memo{Category) Debit/ Withdrawal Credit/ Deposit Balance
12/31/2015 INTEREST PAID $9.10 v~ $211,89268
12/23/2015 KY FINANCE KYPAYMENTS 72/ & (. pa et 1€ aTtoy  TARY $1708% 7  $211,883.58
12/22/2015 1746 ON-USCHECK Tyt ~ yJEC 2015 CHa 58 KirKwesod $150.00 L~ $211,712.59
12/22/2015 1747 ON-USCHECK  TUL - NEC Jojs RBRuce Dan hou g $150.00 $211,862.59
12/21/2015 TS0 ONASGHER.  Jil ~ pEC. A0S Lamrine WESTERIf $125000 $212,012.59
12/21/2015 1739 ONUSCHECK Tl L~ DEC 4215 Qraan roe STEALL $150.00 |, — $213,262.59
12/18/2015 1752 ON-USCHECK TUl —pyec 4p75 TrcK Kigeders suer $93750 | — $213,412.59
12/18/2015 1745 ON-USCHECK gy, L- DEC 20:5 PE N FReukley $288.00 . — $214,350.09
12/17/2015 1748 ONUSCHECK ) - e IS CATHERINE Ppuin s . $150.00 - $214,638.00
12/16/2015 1751 ON-USCHECK Tl ~ 9Fc dpls - clle X Toks s $625.00 v~ $214,788.09
 aj2015 DEPOSIT 2015 Pro PerTy TaAX $36957,  $215413.09
12/11/2015 1753 ON-USCHECK 772 X REEuwo $1656 .~ $215,043.42
12/08/2015 1744 WASTE MANAGEMENT CHECK PYMT CK # 1744 $2,503.00 L~ $215,059.98
12/08/2015 1754 ON-US CHECK [ Ge & $52833 1 $217,562.98
12/07/2015 DEPOSIT A0/5 FPre PERTY T AX @ $93452 v 521809131
12/07/2015 REFUND HARLAND CLARKE CHK ORDER $6374 ¥ $217,156.79
12/02/2015 HARLAND CLARKE CHK ORDER $63.74 1 $217,093.05
12/01/2015 DEPOSIT aols $Ro Prer }';/ TAX 5130675 1V $217,156.79
-
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https://fcbklky.secure.fuudsxpress-conﬂpi]es/ﬁ(web.pile/accounts/account_detail?id=

14349655&t0=account*detail&map=l23&gﬂ... 1/1/2016



Account Detail - = ~f 01012018 ne00 pag po-

Account #: *19g80 «

Available Balance:

] Account Cwner: City Of Druid Hills Current Balance:
Account Nickname: Road Fund Interest Accrued, Not Yet Paid:
Account Type: Checking interest Paid This Year:
Date Opaned: 05/03/2006 interest Paid Last Year:
Interest Rate (ITR): 0.050000%
Overdraft Limit: $0.00
Quick History
Transactions - shows up o the last 230 transactions from 12/01/2015 to 0170172032
Date Ref/ Check Desceription/ Memo(Category) Debit/ Withdrawat Credit/ Deposit
12/31/2015 INTERESY PAID $0.08
12/30/2015 1078 ON-USCHECK  (Qprcy LIRpEN TREE (LaeE $240.00
12/2172015 KY FINANCE KYPAYMENTS mu N1t C’_!??ﬂ L GSPC’ AD A i $512.26

https://fcbklky.secme.ﬁmdsxpress.comlpﬂes/ﬁ{web.pilelaccounts/account__detaﬂ?id=
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$2,010.05
52,019.05
$0.01
$3.68
$15.42

Balance
$2,019.05
$2,018.97
$2,258.97

143496 54&csrf__token=Qngf65xCL&printe,.. 1/1/2016
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From: BEN FRANKLIN <ben.frankliin@ati.net>
To: David Westfall <davidwst@bellsouth.net>; Jack Kirchgessner’ <jkirchgessner@aol.com>

Cc: "Bruce Barbour <b.c.barbour@iwc.com>; 'Catherine Davidson' <cd@iglou.com>; 'Charles Geisler' <cgeisler0q @gmail.com>;
‘Charles Jobson' <gjobson@twe.com>; ‘Chase Kirkwood' <chasekirkwood@gmail.com>; ‘Chase Kirkwood' <chase@united-
mail.com>; '"Mark Fox’ <mark.fox@Iouisvilleky.gov>

~—«gject: Re: DH Insurance Tax Ordinance
Date: Mon, Jan 4, 2016 6:17 pm

My memory is that , many years ago, DH passed an Ordinance or provided whatever was required by the
State of KY to collect the tax. At that time 5% was the maximum or the only rate.

| bélieve none of the present elected or DH staff was involved.

From: David Westfall <davidwsi@bellsouth.net>

To: 'Jack Kirchgessner <jkirchgessner@aol.com>

Ce: 'Ben Frankiin' <ben franklin@att.net>: 'Bruce Barbour' <p.c.barbour@twe.com>: ‘Caroline Westfall' <davidwst@hsllsouth.net>; ‘Catherine
Davidson® <cd@iglou.com=>; ‘Charles Geisler <c eisler01@gmail.com>; ‘Charles Jobson' <ciobson twe.com®>, "Chase Kirkwood'
<chasekirkwood@gmail.com>; 'Chase Kirlewood' <chase@united-mail.com>; ‘Mark Foyx' <mark.fox@louisvillekv.aov>

Sent: Friday, November 13, 2015 11-:05 AM

Subject: RE: IPT

No the City never approved an insurance tax ordinance. My understanding was that unless we were going to charge more
_.tthe going rate in Jefferson county then we didn’t need to make our own ordinance. And | would think that if one was
?‘Equired that we would have gotten notification from the state long before now! After ali, how long have we been getting
insurance tax receipts?

However if the powers that be decide that we need one I'll put one together if you can find one that | can freely plagiarize!
Caroline

From: Jack Kirchgessner [mailto:jkirchgessner@aol.co m]
Sent: Wednesday, November 11, 2015 5:58 PM

To: ciobson@insightbb.com; davidwst@bellsouth.net
Subject: Re: IPT

Caroline,
Do you know if some years back the City of Druid Hills sent the KY Commissioner of Insurance an ordinance
imposing an insurance premium tax to be effective on July 1 each year?

Before we stop using the “Just Stick " program | want fo make sure we issued the ordinance referenced in KRS 91A.080
shown below.

Thank You,

Jack
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